
The insured damages amount to 50 billion dollars, 39 billions of which for storms

 

SERIOUS RESULTS OF NATURAL AND TECHNICAL CATASTROPHES IN 2008 238 THOUSAND DEAD AND 225 BILLION DOLLARS CHARGED TO THE COMMUNITY
Rome, December 18th, 2008 - In 2008 238,000 people died as a result of natural and technical catastrophes. The overall cost charged to the community has grown up to $225 billion. The insurers have recorded losses amounting to $50 billion, thus making 2008 the second worst year in terms of insured damages.

In early May, the tropical hurricane Nargis has swept away the Myanmar, killing 138,400 people and starting one of the most serious humanitarian crises of recent history. Again in May, a devastating earthquake of 7.9 magnitude hit the Chinese province of Sichuan, killing 87,400 people and leaving more than 10 million people homeless. The bulk of damages caused by these two events was not insured. Natural catastrophes account for 43 billion dollars out of the 50 billion dollars of insured damages. Hurricanes in the United States and the Caribbean have generated record damages. The hurricane Ike in particular amounts to $20 billion dollars, followed by hurricane Gustav, with 4 billion USD; the insured damages include property loss, damages to offshore installations as well as damages resulting from floods.

In Europe, the winter storm Emma caused $1.4 billion damages, a much lower amount than that caused by the winter storm Kyrill of last year, i.e. $6 billion.

7 billion dollars out of the $50 billion of insured damages pertain to technical catastrophes. Major explosions and fires caused damages amounting to $4.8 billion. Out of this total amount, the damages suffered by industrial plants and warehouses account for approx $2.1 billion, whereas accidents caused by petroleum and gas (except for offshore damages due to hurricanes) represented a cost to insurers amounting to additional 1.5 billion dollars.

In 2008, natural and technical catastrophes represented a cost of $225 billion to the community. This figure includes insured and non-insured damages to buildings, infrastructures and vehicles.

